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5. PUBLICATIONS

5.1 BOOKS

1.

10.

Political Economy and Economics: Real Competition , Cyclical Growth and Asymmetric
Trade (with P. Tsaliki) Heidelberg: Springer (forthcoming 2018).

New Developments in Capital Theory: Prices, Income Distribution and Stability (with T.
Mariolis) London: Routledge (forthcoming 2018).

Modern Classical Economics and Reality: A Spectral Analysis of the Theory of Value and
Distribution (with T. Mariolis) Tokyo: Springer Verlag 2016.
Reviewed in Investigation Economica, 2016, vol. 75, no 298
www.scielo.org.mx/scielo.php?pid=S0185-16672016000400185&script=sci_arttext

Essays in Political Economy, (in Greek with P. Tsaliki) Tziolas Editions, Thessaloniki 2nd
Edition (2015, [2013]).

Competing Schools of Economic Thought, Heidelberg: Springer (2010).

Reviewed in (a) International Journal for Social Economics
http://www.emeraldinsight.com/journals.htm?articleid=1938177
(b) European Journal of the History of Economic Thought
http://www.tandfonline.com/doi/abs/10.1080/09672567.2012.65241

Theory of Value, Income Distribution and Economic Growth. Alternative Perspectives (ed.
with T. Mariolis), New Delhi: Serials Publications (2006).

History of Economic Theory and Policy (in Greek), Thessaloniki: University of Macedonia
Press (2004, 2009).

Economic History of Greece. (in Greek) University of Macedonia Press, 2016 [2003].

Mathematics of Economic Analysis. Methods and Models. (in Greek) Athens: Gutenberg
(2002).

Issues in Political Economy. The Greek Case (in Greek) Athens: Sakis Karagiorgas
Foundation, 1999, (with P. Tsaliki and Th. Maniatis).

5.2 BOOKS (Editor)

1.

Productive Reconstruction in Greece: Studying the past and planning for the future.
Conference proceedings of the Conference with the same title. Thessaloniki 27-28 November
2015 (Co-editor).

Editor and author of the forward of the Greek Edition “Keynes the Return of the Master” by
R. Skidelsky. Athens: Kritiki (2012)

Global Crisis and Economic Policies (ed. with Vogiatzi M. and N. Tsitsis) Proceedings of
the 11" International Conference of the Economic Society of Thessaloniki) Alexandrian
Technical Institution of Thessaloniki, 2011)

Economic Growth and Competitiveness: Trends and Prospects (ed. with G. Michalopoulos)
Proceedings of the 8" International Conference of the Economic Society of Thessaloniki).
Thessaloniki: University of Macedonia Press (2004).
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5.3 REFEREED ARTICLES
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11.

12.

13.

14.

15.

16.

17.

Unequal Exchange and Absolute Cost Advantage: Evidence from the Trade between
Germany and Greece. (with P. Tsaliki and C. Paraskevopoulou) Cambridge Journal of
Economics, Forthcoming 2017.

Economic Theory in Historical Perspective. Journal of Philosophical Economics, 2017, vol.
10 (2), pp. 102-124.

Growth Accounting of the Value Composition of Capital and the Rate of Profit in the US
Economy: A Note Stimulated by Zarembka’s Findings. Review of Radical Political
Economics, 2017, vol. 49 (2), pp. 303-312.

Monetary Expressions of Labor Time and Market Prices: Theory and Evidence from China,
Japan and Korea (with D. Paitaridis) Review of Political Economy, 2017.

Greek Sovereign Defaults in Retrospect and Prospect (with M. Zouboulakis) , South-Eastern
Europe Journal of Economics, 2017, vol. 14(2), pp. 141-157.

Leontief Paradox Revisited (with C. Paraskevopoulou and P. Tsaliki) International Review
of Applied Economics, 2016, vol. 30(6), pp. 693-713.

Classical Theory of Investment: Panel Cointegration Evidence from Thirteen EU Countries
(with C. Alexiou and P. Tsaliki). Contributions to Political Economy, 2016, vol. 35(1), pp.
39-56.

Greek Economic Crisis: Causes and Alternative Policies (with C. Alexiou and P. Tsaliki).
Review of Political Economy, 2016, vol. 28(3), pp. 380-396.

Classical Economists, Marx and Marshall on Dominant Technique. History of Economic
Thought and Policy (with P. Tsaliki). History of Economic Thought and Policy, 2015, Issue
2, pp. 21-36.

Contending Conceptions of Competition and the Role of Regulating Capital.
Panoeconomicus, 2015, vol. 62, Issue 1, pp. 15-31.

Revisiting Profit Persistence and the Stock Market in Japan (with C. Alexiou and T.
Parthenidis) Structural Change and Economic Dynamics, Vol. 33, June 2015, Pages 1024

Unproductive Labour, Capital Accumulation and Profitability Crisis in Greek Economy (with
P. Tsaliki) International Review of Applied Economics, 2014, Vol. 28, No. 5, 562-585

Measures of Production price-labour value deviation and income distribution in actual
economies: Theory and empirical evidence. (with T. Mariolis) Bulletin of Political Economy,
2014, June vol. 8:1

Bienenfeld’s Approximation of Production Prices and Eigenvalue Distribution: Evidence from
Five European Economies, (with Iliadi, F. Mariolis, T. and Soklis, G. 2012). Contributions to
Political Economy, Forthcoming 2014, vol. 33(1), pp. 35-54.

On Brody’s Conjecture: Theory, Facts and Figures for the Instability of the US Economy
(with Mariolis T.) Economic Systems Research, 2014, Vol. 26(2), pp. 209-223.

Public Debt and J.S. Mill’s Conjecture: A Note. History of Economic Thought and Policy,
2013 (2), pp. 93-102.

The ‘New Golden Age of Accumulation’, the New Depression and the Greek Economy.
Social Cohesion and Development, 2013, vol. 8 (1), pp. 5-23.
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35.
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38.

Energy Consumption and Economic Growth: Parametric and Non-Parametric Causality
Testing for the Case of Greece. (With Th. Dergiades and G. Martinopoulos) Energy
Economics, 2013, vol. 36, pp. 686-697

Revisiting Adam Smith's Theory of the Falling Rate of Profit. (with D. Paitaridis)
International Journal of Social Economics, 2012(4).

Eigenvalue Distribution and the Production Price-Profit Rate Relationship: Theory and
Empirical Evidence (with T. Mariolis), Evolutionary and Institutional Economics Review
(2011, vol. 8:1, pp. 87-122)

Revisiting Residential Demand for Electricity in Greece: New Evidence from the ARDL
Approach to Cointegration Analysis. (with Theologos Dergiades) Empirical Economics
(2011, vol. 41:2, pp. 511-531).

The Growth of Unproductive Activities, the Rate of Profit and the Phase-Change of the U.S.
Economy. (With D. Paitaridis) Review of Radical Political Economics (2011, vol. 44).

Measures of Production Price-Labour Value Deviation in Actual Economies: A Note (With
T. Mariolis) Metroeconomica (2010, vol. 61:4, pp. 701-710).

Decomposing the Changes in Production Prices into ‘Capital-Intensity’ and ‘Price’ Effects:
Theory and Evidence from the Chinese Economy (with T. Mariolis), Contributions to
Political Economy (2009, vol. 28:1, pp. 1-22).

On the Labor Theory Value: Statistical Artefacts or Regularities? (with D. Paitaridis)
Research in Political Economy (2009, vol. 25, pp. 209 - 232).

The Rise and Fall of the Monopolistic Competition Revolution, International Review of
Economics, (2009, vol. 56:1, pp. 29-45).

The Greek Hyperinflation Revisited (with Alexiou, C. and P. Tsaliki), Ekonomia (2008, vol.
11:1, pp. 19-34).

Price-Value Deviations: Further Evidence from Input-Output Data of Japan. International
Review of Applied Economics (2008, vol. 22:6, pp. 707-724).

Keynes on the Marginal Efficiency of Capital and the Great Depression, History of Economic
Ideas (2008, vol. 16: 3, pp. 65-78)

Sraffa's Critique of Marshall and the Monopolistic Competition Revolution, Indian Economic
Journal, 2008, 56:1, pp. 71-86.

Estimating Residential Demand for Electricity in the United States, 1965-2006 (With Th.
Dergiades) Energy Economics, 2008, vol. 30(5), pp. 2722-2730.

A New Method for the Estimation of Capacity Utilization: Theory and Empirical Evidence
from Fourteen EU Countries (with Th. Dergiades), Bulletin of Economic Research, 2007,
vol. 59, issue 4, pages 361-381.

Estimating Capacity Utilization Using a SVAR Model: An Application to the US and
Canadian Economies (with Th. Dergiades) Economics Bulletin (2007) vol. 5(4), pp. 1-12..

Labour Values, Prices of Production and the Effects of Income Distribution. Evidence from
the Greek Economy (with T. Mariolis), Economic Systems Research, 2007, 19:4, pp. 425-
437.

Classical Economists and Public Debt, International Review of Economics (2007)

Time Series Estimates of Capacity Utilization based on Profits and Investment. The Case of
US Economy (with Th. Dergiades), International Journal of Economics, 2007

The Rate of Profit in the Greek Economy 1988-1997. An Input-Output Analysis (with
Mariolis, T. and Rodousakis, N.), Archives of Economic History, 2007

Falling Rate of Profit and Overaccumulation in Marx and Keynes. Political Economy
Quarterly, vol. 43, October 2006.
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57.

58.
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61.

The Inflation-Capacity Utilization Conundrum: Evidence from the Canadian Economy, (with
Th. Dergiades) Applied Econometric and International Development, September 2006.

Alternative Conceptions of Competition and the Greek Manufacturing (with P. Tsaliki),
Empirical Economic Papers, 2006, 5:6, pp. 306-328.

Labor Values, Prices of Production and Wage-Profit Rate Frontiers of the Korean Economy
(with Dong-Min Rieu). Seoul Journal of Economics, 2006, vol. 19:3, pp. 275-295 .

Kondratiev, Marx and the Long Cycle (with A.Papageorgiou) Indian Development Review,
June 2006.

Classical Economists on Issues of Public Finance, Journal of Social and Economic Policy,
2006, 3:2, pp. 263-274

Notes on Ricardo’s Theory of Value and Taxation, Asian-African Journal of Economics and
Econometrics, 2005.

Marxian Theory of Competition and the Concept of Regulating Capital, Review of Radical
Political Economy, 2005 (37), pp. 5-22 (With P.Tsaliki).

Values, Prices of Production and Market Prices: Some More Evidence From the Greek
Economy (with Th. Maniatis), Cambridge Journal of Economics, 2002, 26, pp. 359-369.

Long Waves in the Greek Economy, Archives of Economic History, 2001, 12, pp. 317-351.

Ricardo’s Theory of Value and Marx’s Critique, History of Economic ldeas, 1998, vol VI,
pp. 69-88.

Labour Values, Prices of Production and Market Prices in the Greek Economy (with Th.
Maniatis) Utopia, 1998, vol. 28, pp.143-175.

Inflation, Demand, Imports Competition and Markups in Greek Manufacturing Industries
(with I. Kaskarelis) Economia Internazionale, Fall 1999, pp.1-21.

The Relation Between Saving and Finance in EU Countries (with N. Apergis) Research in
Economics, 1997, Vol. 51, pp. 333-358.

Money Supply Endogeneity (with N. Apergis) Rivista Internazionale, 1998, Vol. 45, pp.
176-84.

Alternative Theories of Competition: Evidence from Greek Manufacturing, (with P. Tsaliki),
International Review of Applied Economics, 1998, Vol. 12, pp. 187-204.

On the Degree of Capacity Utilization: Theory and Evidence from the Greek Manufacturing
(with P. Tsaliki and K. Velentzas) Rivista Internazionale Di Scienze Economiche e
Commerciali, 1996, Vol. 43, pp. 435-451.

Competition vs. Monopoly in Greek Large-Scale Manufacturing Industries (with P. Tsaliki).
Review of Industrial Organization, 1995, Vol. 10, pp. 613-633.

Classical, Neoclassical, and Post-Keynesian Theories of Profits: Empirical Evidence from
Greek Large Scale Manufacturing Industries (with P. Tsaliki). Journal of Liberal Studies,
1994, Vol. 1, pp. 71-86.

Profitability and Accumulation in Greek Manufacturing, International Review of Applied
Economics, (with P. Tsaliki), 1994, VVol. 8, pp. 46-62.

Capacity Utilization in Greek Manufacturing, Modern Greek Studies, Yearbook, (with P.
Tsaliki), Vol. 10, 1993, pp. 127-142.

On the Ricardian Theory of Taxation and Neutrality of Money, SPOUDAI, 1993, 43: 111-27.

Price Effects of Indirect and Corporate Income Taxes: An Input-Output Analysis
Metroeconomica, 1990, Vol. 46, pp. 111-135.

The Physiocratic Theory of Tax Incidence, Scottish Journal of Political Economy, 1989, Vol.
36, pp. 301-310.



54

62.

Capital Accumulation and the Rate of Profit in the Postwar Greek Economy (with P. Tsaliki),
Journal of Modern Hellenism, 1988, Vol. 5, pp. 189-210.

REFEREED ARTICLES AND REVIEWS PUBLISHED IN BOOKS,
ENCYCLOPAEDIAS OR CONFERENCE PROCEEDINGS
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18.

19.

20.

Commodity Money (Encyclopedia of Central Banking, Edward Elgar, (with A.
Papageorgiou) 2015.

Debasement (Encyclopedia of Central Banking, Edward Elgar, 2015.
Bullion's Controversies (Encyclopedia of Central Banking, Edward Elgar 2015.

Classical Competition and Regulating Capital: Theory and Empirical Evidence, (with P.
Tsaliki) Published in Alternative Theories of Competition: Challenges to Orthodoxy (eds.
Moudud, J., Bina, C. and Mason, P.) Routledge, 2012.

Keynes and the Crisis, 11th Conference of Economic Society of Thessaloniki, Thessaloniki,
25-27 November, 2010.

Marx, Karl: Impact on Economics, International Encyclopedia of Social Sciences (2nd
edition, Macmillan, 2007).

Ricardian Equivalence Theorem, International Encyclopedia of Social Sciences (2nd
edition, Macmillan, 2007).

Capacity Output, International Encyclopedia of Social Sciences (2nd edition, Macmillan,
2007).

Marxian Economics, International Encyclopedia of Social Sciences (2nd edition Macmillan,
2007).

Quantity Theory of Money, International Encyclopedia of Social Sciences (2nd edition,
Macmillan, 2007).

Cambridge Capital Controversy, International Encyclopedia of Social Sciences (2nd edition,
Macmillan, 2007).

Profitability, International Encyclopedia of Social Sciences (2nd edition, Macmillan, 2007).

Rethinking Long Cycles: Are the 1990s the Onset of a New Golden Age of Accumulation?
pp. 81-96, in Georgopoulos Th., Paraskevopoulos, C. and Smithin, J. (eds) (2002)
Globalization and Economic Growth. A Critical Evaluation, Athenian Policy Forum Press,
Torondo.

Long Waves of Economic Development and their Alternative Explanations. Proceedings of
the 4™ Meeting of the Greek Historians of Economic Thought, University of Athens, May
2002.

Corn Laws, International Encyclopedia of Political Economy, Routledge, 2002.

Law of the Concentration of Capital, International Encyclopedia of Political Economy,
Routledge, 2002.

Depressions, International Encyclopedia of Political Economy, Routledge, 2002.

The Demand for Money in Greece. (with G. Michalopoulos and P. Tsaliki) Proceedings of
the 7™ International Conference of Economic Society of Thessaloniki, 2000.

The Falling Rate of Profit and its Relation to Economic Crisis, Proceedings of the 2™
Meeting of the Greek Historians of Economic Thought, Panteion University, Athens, May
2000.

Political Consequences of Concentration of Capital (with P. Tsaliki) (in Greek) Proceedings
of the 7™ Conference of S. Karagiorgas Foundation, Fall 1999.


http://ideas.repec.org/p/mcd/mcddps/2011_02.html

21.

22.

Comments on Ben Fine’s article entitled: Privatizations: Theory with Lessons from the UK
(with S. Mavroudeas) in Vlachou A. (ed.) Contemporary Economic Theory: Critical
Perspectives, pp. 67-71 London: Macmillan, 1999.

Methods for the Estimation of the Degree of Capacity Utilization (with K. Velentza and P.
Tsaliki) (in Greek). Proceedings of the conference of the Greek Statistical Association 1996

5.5 BOOK REVIEWS

1.

Full Industry Equilibrium. A Theory of the Industrial Long Run, South-Eastern Europe
Journal of Economics, 2017, vol. 14(1), pages 103-106.

Revisiting Classical Economics: Studies in Long-Period Analysis, by Heinz D. Kurz and
Neri Salvadori, The European Journal of the History of Economic Thought, 2016, vol. 23(4),
pp. 682-685.

Pricing & Growth. A Neo-Ricardian Approach, by Stanley Bober, New York: Sharpe.
Review of Radical Political Economics, 1994.

Socially Relevant Policy Analysis: Structuralist Computable General Equilibrium Models for
the Developing World, edited by Lance Taylor, Cambridge: The MIT Press. Review of
Radical Political Economics, 1992, vol. 24, pp. 169-171.

5.6 WORKING PAPERS

10.

11

Capital Intensity, Unproductive Activities and the Great Recession of the US Economy (with
D. Paitaridis) 2017 https://mpra.ub.uni-muenchen.de/id/eprint/81542

Capital Theory: Less is More. (with T. Mariolis) 2016 MPRA_paper_

Capital Theory ‘Paradoxes’ and Paradoxical Results: Resolved or Continued? (with T.
Mariolis) MPRA Paper 68214, University Library of Munich, Germany, 2015.

Kpion, Zoyypovog Kamraiopodg kot Ta&ikég Avakatoata&elg (Economic Crisis, Modern
Capitalism and Class Realliances) 2015 MPRA _paper_62692.pdf 2015.

Classical Theory of Investment: Panel Cointegration Evidence from Thirteen EU Countries
(with C. Alexiou and P. Tsaliki) 2014 http://mpra.ub.uni-muenchen.de/60598/

Greek Sovereign Defaults in Retrospect. http://mpra.ub.uni-muenchen.de/42843/ Nov 2012.

On Brédy’s Conjecture: Facts and Figures from the US Economy (with Mariolis T.)
http://mpra.ub.uni-muenchen.de/43719/, June 2012

Bienenfeld’s Approximation of Production Prices and Eigenvalue Distribution: Some More
Evidence from Five European Economies, (with lliadi, F. Mariolis, T. & Soklis, G. 2012).
http://mpra.ub.uni-muenchen.de/36282/

Energy Consumption and Economic Growth: Parametric and Non-Parametric Causality
Testing for the Case of Greece. (With Th. Dergiades and G. Martinopoulos) Department of
Economics, http://econlab.uom.gr/~ econwp/pdf/dp022011.pdf

Classical vs. Neoclassical Conceptions of Competition. Department of Economics,
University of Macedonia Discussion Paper Series
http://econlab.uom.gr/~econwp/pdf/dp112011.pdf

From the Economic Prosperity to the Depression of 1930s (in Greek).
http://mpra.ub.uni-muenchen.de/31746/1/MPRA_paper_31746.pdf


https://ideas.repec.org/a/seb/journl/v14y2016i1p103-106.html
https://ideas.repec.org/s/seb/journl.html
https://ideas.repec.org/s/seb/journl.html
https://ideas.repec.org/a/taf/eujhet/v23y2016i4p682-685.html
https://ideas.repec.org/a/taf/eujhet/v23y2016i4p682-685.html
https://ideas.repec.org/s/taf/eujhet.html
https://mpra.ub.uni-muenchen.de/id/eprint/81542
https://ideas.repec.org/p/pra/mprapa/68214.html
https://ideas.repec.org/s/pra/mprapa.html
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https://www.academia.edu/9778273/Classical_Theory_of_Investment_Panel_Cointegration_Evidence_from_Thirteen_EU_Countries
https://www.academia.edu/9778273/Classical_Theory_of_Investment_Panel_Cointegration_Evidence_from_Thirteen_EU_Countries
http://mpra.ub.uni-muenchen.de/42843/
http://mpra.ub.uni-muenchen.de/43719/
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http://mpra.ub.uni-muenchen.de/31746/1/MPRA_paper_31746.pdf

12.

13.

14.

15.

16.

Classical Competition and Regulating Capital: Theory and Empirical Evidence, (with P.
Tsaliki) Department of Economics, University of Macedonia, revised Feb 2011.
http://ideas.repec.org/p/mcd/mecddps/2011_02.html

Eigenvalue Distribution and the Production Price-Profit Rate Relationship in Linear Single-
Product Systems: Theory and Empirical Evidence. (with T. Mariolis) Department of
Economics, University of Macedonia Discussion Paper Series, 2010_16, http://econlab.
uom.gr/~econwp/ pdf/dp162010.pdf

Economic Theory in Historical Perspective. Department of Economics, University of
Macedonia Discussion Paper Series, 2010_15, http://ideas.repec.org/p/mcd/mcddps/
2010_15. html.

Measures of Production Price-Labour Value Deviation in Actual Economies: Theory and
Empirical Evidence (With T. Mariolis), Department of Economics, University of Macedonia
Discussion Paper Series, 2010 _2, http://ideas.repec.org/p/mcd/mcddps/2010_02.html

Revisiting Residential Demand for Electricity in Greece: New Evidence from the ARDL
Approach to Cointegration. (With Theologos Dergiades), Department of Economics,
University of Macedonia Discussion Paper Series, 2009_12, http://ideas.repec.org/ p/
mcd/mcddps/2009_12.html

5.7 SELLECTED ARTICLES IN MAJOR GREEK NEWSPAPERS OR SITES

10.
11.
12.
13.
14.
15.
16.

Class re-alliances and income redistribution. (in Greek) TVXS 7 January, 2015.
http://tvxs.gr/news/egrapsan-eipan/taksikes-anakatatakseis-kai-anadianomi-eisodimatos

Income Inequalities and Economic Crisis (in Greek). Published in Naftemporiki, 9-01-2014.
The Decision on Cyprus Lesson for All. (in Greek) published in TVXS site. (April 2012)

On Alternative Economic Policies in the Current Crisis. Lecture given to students and
faculty, Aristotle University of Thessaloniki, November 20, 2012.
http://www.auth.gr/video/15117

Greek Sovereign Defaults (Published as a long chapter in a book of readings) distributed by
the weekly newspaper EPENDITIS of circulation 22.000 copies.

Primary Surplus and Structural Change, Vima 14/12/2011, http://www.tovima.gr
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